TIMELINE OF KEY EVENTS
Corinthian Students – Motion to Intervene


Oct. 10, 2013 – California Attorney General files civil lawsuit against Corinthian Colleges
Inc. ("CCI") in San Francisco Superior Court.



June 9, 2014 – The federal Department of Education ("DOE") announces that it has placed
CCI on an increased level of financial oversight due to its failure to turn over records to
assist in an ongoing investigation of its business practices.



July 3, 2014 – The DOE announces that it and CCI have agreed to an operating plan
requiring the company to either close or sell all its campuses over the next six months, and
appointing an independent monitor to oversee the process.



Aug. 8, 2014 – Corinthian receives a grand jury subpoena from the U.S. Attorney’s Office in
the Central District of California in connection with an ongoing criminal investigation.



Sept. 16, 2014 – The federal Consumer Financial Protection Bureau ("CFPB") files a civil
complaint against Corinthian in the U.S. District Court for the Northern District of Illinois
alleging that CCI engaged in an illegal predatory lending scheme.



Sept. 4, 2014 – The People and CCI agree to stay discovery until January 6, 2015.



Jan. 15, 2015 – The People and CCI agree to stay party discovery until March 31, 2015.



Feb. 3, 2015 – Corinthian sells most of its campuses to Zenith Education Group, a
subsidiary of the education debt collection company ECMC. No California campuses are
part of the deal. The CFPB approves the sale on condition that ECMC forgive 40% of
students’ outstanding private debt and agree to other consumer protection measures.



Mar. 27, 2015 – The People and CCI agree to stay party discovery until June 30, 2015.



April 1, 2015 – Members of the Debt Collective and the "Corinthian 100" meet with the DOE
in Washington and submit hundreds of applications to discharge Corinthian students’ loans.



April 9, 2015 – Nine state Attorneys General call on the DOE to discharge the federal loans
of Corinthian students.



April 14, 2015 – The DOE releases an “intent to fine notice” finding that CCI misrepresented
job placement rates and other information to students. It fines the company $30 million,
suspends Heald College’s Salinas and Stockton campuses, and bars all Heald campuses
from receiving federal funds for new enrollments.



April 16, 2015 – The California Student Aid Commission permanently terminates Heald
College’s eligibility to receive money from the Cal Grants program.
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April 17, 2015 – California’s Bureau for Private Post-Secondary Education issues an
emergency decision prohibiting all Everest and Wyotech College campuses in the state from
enrolling new students.



April 26, 2015 – CCI closes all California campuses, shuts down its website, and directs
students to come to their campus for help transferring their credits to another for-profit
college.



May 4, 2015 – Corinthian students file motion to intervene in State of California suit in order
to ensure their interests are represented.
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